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7KH�6LQJOHV�5XOHV� IRU� �����KDYH�EHHQ� UHYLVHG� WR� UHIOHFW� FXUUHQW�5HIHUHHLQJ�SUDFWLVHV�DQG� WR� WDNH� LQWR�DFFRXQW�SURSRVDOV� RI� PHPEHU� QDWLRQV�� 7KH� JHQHUDO� IRUPDW� RI� WKH� SUHYLRXV� 5XOHV� KDV� EHHQ� IROORZHG�� 7KH� 5XOHV� DUH�IROORZHG�E\�D�VHW�RI�$SSHQGLFHV�ZKLFK�LQFOXGH�*XLGHOLQHV�IRU�WKH�LQWHUSUHWDWLRQ�RI�WKH�5XOHV��7KH�*XLGHOLQHV�DUH�WR�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�WKH�5XOHV�
$Q�LQGLFDWLRQ�RI�WKH�FKDQJHV�IRU������LV�JLYHQ�EHORZ��$V�WKHUH�DUH�PDQ\�FKDQJHV�D�GHWDLOHG�VXPPDU\�ZRXOG�EH�WRR�ORQJ��$Q�DOWHUQDWLYH�YHUVLRQ�ZKHUH�FKDQJHV�DUH�XQGHUOLQHG�LQ�EROG�W\SH�LV�DYDLODEOH�RQ�UHTXHVW�IURP�:6)�
0$-25�&21&(378$/�DQG�58/(�&+$1*(6
�� 5XOH���� � ,QWHUIHUHQFH��5XOH���������0,1,0$/�,QWHUIHUHQFH�DGGHG�IRU�ZKLFK�5HIHUHH¶V�GHFLVLRQ� LV 1R�/HW��*XLGHOLQH�*��LV�H[SDQGHG�WR�LQFOXGH�0LQLPDO�,QWHUIHUHQFH�
�� 5XOH����� ,QWHUIHUHQFH��5XOH���������$�UHWXUQ�WR�WKH�SUH������ZRUGLQJ��3OD\HUV�PXVW�³««PDNH�HYHU\�HIIRUW�WR�JHW�WR�DQG�SOD\�WKH�EDOO´�
�� 5XOH� ��� � ,QWHUIHUHQFH��5XOH���������1HZ�ZRUGLQJ OHJLWLPLVHV� WKH�FXUUHQW�SUDFWLFH� WKDW�� LI� WKH�RSSRQHQW¶V�SRVLWLRQ� SUHYHQWV D� SOD\HU¶V� UHDVRQDEOH� VZLQJ�� HYHQ� DIWHU� WKH� RSSRQHQW� PDGH� HYHU\� HIIRUW� WR� FOHDU�� WKH�5HIHUHH� VKDOO� DZDUG� D� VWURNH WR� WKH� SOD\HU��*XLGHOLQH�*�� LV� H[SDQGHG� WR� LQFOXGH� DSSOLFDWLRQ� RI� WKLV� QHZ�UXOH�
�� 5XOH����� ,QWHUIHUHQFH��5XOH��������6WURNH�QRW�DZDUGHG�LQ�WKH�FDVH�RI�H[FHVVLYH�VZLQJ�
�� 5XOH���� %DOO�KLWWLQJ�WKH�RSSRQHQW�DQG�D�SOD\HU�WXUQLQJ��5XOH�FRPSOHWHO\�UHZULWWHQ��,Q�SDUWLFXODU�

���� 5XOH��������1HZ�5XOH��5HIHUHH¶V�GHFLVLRQ�FKDQJHG��,I�WKH�VWULNHU�KLWV WKH�RSSRQHQW�ZLWK�WKH�EDOO�DIWHU�WXUQLQJ� WKH�5HIHUHH�DZDUGV�D�6752.( WR�WKH�RSSRQHQW � SUHYLRXVO\�D�OHW���6WULNHU�FDQ�KROG�WKH�VKRW�DQG�DVN�IRU�D�OHW��
���� 5XOH��������,QWHUIHUHQFH�RQ� WXUQLQJ��1RZ� WKH� VWULNHU�RQ� WXUQLQJ�FDQ�EH�DOORZHG�D� OHW� LI� WKH�VZLQJ� LV�REVWUXFWHG�RU�DZDUGHG�D�VWURNH�LI�WKH�REVWUXFWLRQ�LV�GHOLEHUDWH�
���� 5XOH��������8QQHFHVVDU\�WXUQLQJ��$V�XVHG�E\�WKH�36$�

�� 5XOH� ��� � )XUWKHU� DWWHPSWV�� 5H�IRUPDWWHG� ZLWK� QHZ� VXEVHFWLRQV��1HZ� ���� GHDOV� ZLWK� LQWHUIHUHQFH RQ�IXUWKHU DWWHPSWV�
�� 5XOH� ��� � /HWV�� $GGLWLRQDO�ZRUGLQJ� DGGHG� LQ� WKH� ILUVW� SDUDJUDSK� HPSKDVLVLQJ� WKDW� WKH� 5HIHUHH� FDQ� DVN� D�SOD\HU�WKH�UHDVRQ�IRU�DQ�DSSHDO�

���� 1HZ�5XOH���������DGGV�D�QHZ�SURYLVLRQ�WKDW�D�VWURNH�FDQ�EH�DZDUGHG�LI�GLVWUDFWLRQ�LQWHUUXSWV�D�ZLQQLQJ�UHWXUQ�
�� 5XOH����� 'XWLHV�RI�WKH�3OD\HUV��1HZ�5XOH ZKLFK�VHWV�RXW�SOD\HUV¶�UHVSRQVLELOLWLHV�
�� 5XOH��� � 7KH�:DUP�8S��2OG������DQG������EHFRPH�QHZ�5XOHV�����DQG������1HZ�VXEVHFWLRQ���� GHDOLQJ�ZLWK�XQIDLU�ZDUP�XS DQG���� GHDOLQJ�ZLWK�ZDUPLQJ�XS�GXULQJ�RU�DIWHU�DQ�LQWHUYDO�DUH�DGGHG��5XOH�����QR�ORQJHU�DOORZV�SOD\HUV�WKH�RSWLRQ�WR�UHPDLQ�RQ�WKH�VDPH�VLGH DIWHU�KDOI�WLPH�FDOOHG�
��� 5XOH����� %OHHGLQJ��LOOQHVV��GLVDELOLW\�DQG�LQMXU\��5XOH�FRPSOHWHO\�UH�RUJDQLVHG�DQG�UHZULWWHQ�
��� 5XOH�����'XWLHV�RI�WKH�0DUNHU� 1HZ�5XOH�������0DUNHU�PXVW�FDOO�VFRUH�ZLWKRXW�GHOD\�



��� 5XOH�����'XWLHV�RI�WKH�5HIHUHH�
�����$GGLWLRQ�WR������HPSKDVLVHV�WKDW�WKH�5HIHUHH�PXVW�VSHDN�ORXGO\�
����� 1HZ�5XOH���������&URZG�FRQWURO QRZ�LQFOXGHG�LQ�5XOH�����SUHYLRXVO\�SDUW�RI�*���

��� *XLGHOLQHV�� *XLGHOLQHV� *��� *��� *�� DQG� *�� UHZULWWHQ� LQ� WKH� OLJKW� RI� QHZ� UXOHV�� 1HZ� *��� RQ� %OHHGLQJ��,OOQHVV��'LVDELOLW\�RU�,QMXU\�LQ�OLQH�ZLWK�WKH�QHZ�5XOH����DQG�UHSODFLQJ�ROG�*��DQG�*���
��� $SSHQGL[� ��� 1HZ� GHILQLWLRQV� IRU� ³FURZGLQJ´�� ³LQWHUYDO´�� ³UHOHDVH´�� ³UHDVRQDEOH� VZLQJ´�� ³VHUYLFH´��³VKDSLQJ´��³WXUQLQJ´�DQG�³ZDUP�XS´�
5(:25',1*�DQG�5($55$1*(0(176
�� $OO�UXOHV�FRQYHUWHG�WR�WKH�DFWLYH�YRLFH�
�� $OO�1RWHV�FRQYHUWHG�WR�5XOH�VXEVHFWLRQV��
�� 1HZ�5XOH���� 7+(�6&25,1*�� IRUPHG�E\�PHUJLQJ�ROG�5XOHV���� 7KH�6FRUH�DQG���� 3RLQWV��
�� 5XOH ��� 7KH�6HUYLFH��5HZULWWHQ�LQ�WKH�SRVLWLYH�VHQVH�
�� 5XOH� ��� � $SSHDOV��1HZ� VXEVHFWLRQV� ���������� ���������� ���������� ���������� ���������� ������ ������ ����� DQG������
�� 2OG�*XLGHOLQHV�*��� ���DOO�UHQXPEHUHG�*��� *���
�� 1HZ�*����� 0DUNHU¶V�*XLGHOLQHV IRUPHG�E\�PHUJLQJ ROG�*XLGHOLQHV�*���DQG�*���
�� 1HZ�*����� 5HIHUHH¶V�*XLGHOLQHV�IRUPHG�E\�PHUJLQJ ROG�*XLGHOLQHV�*���DQG�*���
�� 1HZ�$SSHQGL[���� 3URWHFWLYH�(\HZHDU� UHQXPEHUHG�ROG�$SSHQGL[����
'(/(7,216
�� $OO�UHIHUHQFHV�WR�GRXEOHV�5XOHV�� $SSHQGLFHV��������������DQG�����GHOHWHG�
�� 2OG�$SSHQGL[���� &ORWKLQJ��'HOHWHG�� QRZ�LQFOXGHG�XQGHU�QHZ�5XOH������
�� $SSHQGL[����� *XLGHOLQHV�IRU�7RXUQDPHQW�5HIHUHHV��'HOHWHG�� WKLV�LV�WKH�VXEMHFW�RI�D�VHSDUDWH�:6)�5XOHV�DQG�5HIHUHHV�&RPPLWWHH�ERRNOHW�
7KH�:6)�5XOHV�6XE�FRPPLWWHH�RI�*UDKDP�:DWHUV��%UXFH�.HWWOH�DQG�P\VHOI�KDYH�EHHQ�JUHDWO\�DVVLVWHG� LQ�WKLV�UHYLHZ�E\�WKH�LQSXW�RI�D�QXPEHU�RI�SHRSOH��$OO�DUH�VLQFHUHO\�WKDQNHG�IRU�WKHLU�WLPH��RULJLQDO�LGHDV�DQG�UHYLHZV�RI�GUDIW�GRFXPHQWV�
'RQ�%DOO
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3UHIDFH�� $EEUHYLDWHG�5XOHV�RI�6TXDVK
�� 7KH�*DPH�� 7KH�6FRULQJ��� 3RLQWV��� *DPHV�DQG�PDWFKHV�� 7KH�:DUP�XS��� 6WDUW�RI�D�PDWFK��� :DUPLQJ�XS�IDLUO\��� :DUPLQJ�XS�WKH�EDOO�GXULQJ�DQ�LQWHUYDO��� :DUPLQJ�XS�WKH�EDOO�DIWHU�DQ�LQWHUYDO�� 7KH�6HUYLFH��� )LUVW�VHUYHU��� 6HUYLFH�ER[��� 6HUYLFH�DFWLRQ��� *RRG�VHUYLFH����� )RRW�IDXOW����� 1RW�XS����� )DXOW�RU�'RZQ����� )DXOW����� 2XW��� 6HUYLFH�QRW�JRRG�DQG�0DUNHU�&DOOV��� &DOOLQJ�WKH�VFRUH�� 7KH�3OD\�� *RRG�5HWXUQ��� 6WULNLQJ�WKH�EDOO�FRUUHFWO\��� %DOO�PXVW�VWULNH�IURQW�ZDOO��� %DOO�QRW�RXW�� &RQWLQXLW\�2I�3OD\��� 6XVSHQGLQJ�SOD\��� ,QWHUYDO�EHWZHHQ�JDPHV�DQG�DIWHU�ZDUP�XS��� &KDQJH�RI�HTXLSPHQW �*����� 5HIHUHH�FDOOV�UHODWLQJ�WR�WLPH�LQWHUYDOV��� ,QMXU\��LOOQHVV�RU�GLVDELOLW\���� 'HOD\LQJ�SOD\ �*����� )DOOHQ�REMHFW �*������� 5HIHUHH�VWRSV�SOD\����� 3OD\HU�DSSHDO����� 3OD\HU�GURSV�REMHFW����� 2EMHFW�GURSSHG�E\�QRQ�SOD\HU����� :LQQLQJ�UHWXUQ������ 'URSSHG�REMHFW�QRW�QRWLFHG��� 'URSSHG�UDFNHW��� :LQQLQJ�$�5DOO\��� 6HUYLFH�QRW�JRRG��� 5HWXUQ�QRW�JRRG��� %DOO�WRXFKHV�QRQ�VWULNHU �*����� 5HIHUHH�DZDUGV�VWURNH��� %DOO�+LWWLQJ�7KH�2SSRQHQW�$QG�3OD\HU�7XUQLQJ���� 6WULNHU�KLWV�EDOO�� SOD\�FHDVHV �*������� 6WURNH�WR�VWULNHU�XQOHVV������������������ 7XUQLQJ�� VWURNH�WR�RSSRQHQW��*���*��

����� )XUWKHU�DWWHPSW�� OHW �*��

����� 6LGH�RU�EDFN�ZDOO�ILUVW�� OHW�XQOHVV����������� :LQQLQJ�UHWXUQ�� VWURNH�WR�VWULNHU����� 5HWXUQ�QRW�JRRG�� VWURNH�WR�RSSRQHQW���� 7XUQLQJ������ )HDU�RI�KLWWLQJ�RSSRQHQW������� /HW������� *RRG�UHWXUQ�QRW�SRVVLEOH��QR�OHW����� ,QWHUIHUHQFH�RQ�WXUQLQJ������� /HW�LI�VWULNHU�REVWUXFWHG������� 6WURNH��LQWHUIHUHQFH�QRW�DYRLGHG������� /HW�QRW�DOORZHG�� VWULNHU�XQDEOH�WR�PDNH�JRRG�UHWXUQ����� 8QQHFHVVDU\�WXUQLQJ��� )XUWKHU�$WWHPSWV�7R�+LW�7KH�%DOO���� %DOO�WRXFKHV�RSSRQHQW������ /HW�� JRRG�UHWXUQ�SRVVLEOH������ 6WURNH�WR�RSSRQHQW�� JRRG�UHWXUQ�QRW�SRVVLEOH���� /HW�LI�IXUWKHU�DWWHPSW�KLWV�RSSRQHQW����� ,QWHUIHUHQFH�RQ�IXUWKHU�DWWHPSW������ /HW�SURYLGHG�JRRG�UHWXUQ�SRVVLEOH������ 6WURNH�WR�VWULNHU�� RSSRQHQW�LQWHUIHUHQFH�QRW�DYRLGHG������ 1R�OHW�LI�IXUWKHU�DWWHPSW�ZRXOG�QRW�EH�JRRG��� $SSHDOV���� 2Q�VHUYLFH������ 6HUYHU�DSSHDO������ 0DUNHU�QRQ�FDOO�� UHFHLYHU�DSSHDO�������� 6HUYLFH�JRRG�� VWURNH�WR�VHUYHU�������� 5HIHUHH�XQFHUWDLQ�� OHW���� 2Q�SOD\�RWKHU�WKDQ�VHUYLFH������ 3OD\HU�DSSHDO�RQ�0DUNHU¶V�FDOO�������� /HW�XQOHVV����������RU����������������� 6WURNH�WR�SOD\HU�LI�0DUNHU¶V�FDOO�LQWHUUXSWV�SOD\HU¶V�ZLQQLQJ�UHWXUQ��������� 6WURNH�WR�RSSRQHQW�LI�0DUNHU¶V�FDOO�LQWHUUXSWV�RSSRQHQW¶V�ZLQQLQJ�UHWXUQ������ $SSHDO�IRU�0DUNHU�IDLOLQJ�WR�FDOO�������� 5HWXUQ�JRRG�� VWURNH�WR�VWULNHU�������� 5HIHUHH�XQFHUWDLQ�� OHW���� $SSHDO�DIWHU�VHUYLFH�IRU�SULRU�RFFXUUHQFH���� 0XOWLSOH�DSSHDOV���� 6HUYLFH�FDOOHG��VXEVHTXHQWO\�GRZQ�RU�RXW���� 6XEVHTXHQW�VKRW�GRZQ�RU�RXW�� 5HIHUHH�UXOLQJ

��� ,QWHUIHUHQFH



�*��

�*��

���� 3OD\HU�IUHHGRP�IURP�LQWHUIHUHQFH���� 3OD\HU�IUHHGRPV�GHILQHG������ 'LUHFW�DFFHVV �*�������� )DLU�YLHZ������ )UHHGRP�WR�KLW �*�������� )UHHGRP�WR�SOD\�WR�WKH�IURQW�ZDOO���� ,QWHUIHUHQFH�GHILQHG���� ([FHVVLYH�VZLQJ�FRQWULEXWHV�WR�LQWHUIHUHQFH���� 3OD\HU�DSSHDO������ 0HWKRG�RI�DSSHDO�³OHW�SOHDVH´ �*�������� 3OD\HU�DSSHDO�DQG�WLPLQJ �*���*������� 5HIHUHH�DFWLRQ���� 1R�OHW������ 1R�DQG�PLQLPDO�LQWHUIHUHQFH �*�������� *RRG�UHWXUQ�QRW�SRVVLEOH�RU�LQVXIILFLHQW�HIIRUW �*�������� 3OD\HG�RQ�SDVW�SRLQW�RI�LQWHUIHUHQFH������ &UHDWHG�LQWHUIHUHQFH �*������� 6WURNH�DZDUG������ ,QWHUIHUHQFH��RSSRQHQW�HIIRUW�LQVXIILFLHQW������ ,QWHUIHUHQFH��RSSRQHQW�PDGH�HYHU\�HIIRUW�EXW�SRVLWLRQ�SUHYHQWV�VZLQJ������ ,QWHUIHUHQFH��RSSRQHQW�PDGH�HYHU\�HIIRUW��ZLQQLQJ�UHWXUQ�SUHYHQWHG
������ ,QWHUIHUHQFH��SOD\HU�UHIUDLQV�IURP�KLWWLQJ�WKH�QH[W�UHWXUQ����� /HW�DOORZHG����� 6WURNH�QRW�DZDUGHG�LI�VZLQJ�H[FHVVLYH����� /HW�RU�VWURNH�ZLWKRXW�DSSHDO����� $SSO\LQJ 5XOH����IRU�LQWHUIHUHQFH������� 3K\VLFDO�FRQWDFW �*���������� 'DQJHURXV�H[FHVVLYH�VZLQJ���� /HWV���� 5HIHUHH�PD\�DOORZ�OHW������ %DOO�WRXFKHV�DUWLFOH�RQ�FRXUW������ 6KRW�KHOG�� IHDU�RI�KLWWLQJ�RSSRQHQW
������ 'LVWUDFWLRQ������� &RXUW�FRQGLWLRQV�FKDQJH���� 5HIHUHH�VKDOO�DOORZ�OHW������ 5HFHLYHU�QRW�UHDG\������ %DOO�EUHDNV�LQ�SOD\������ 5HIHUHH�XQFHUWDLQ�RI�DSSHDO������ *RRG�UHWXUQ�ORGJHV�LQ�FRXUW����� &RQGLWLRQV�IRU�5HIHUHH�DOORZLQJ�OHWV����� &RQGLWLRQV�IRU�DOORZLQJ�D�OHW�HYHQ�LI�VWULNHU�DWWHPSWV�WR�KLW����� $SSHDO�UHTXLUHPHQWV������� 3OD\HU�DSSHDO�QHFHVVDU\������ 3OD\HU�DSSHDO�RU�5HIHUHH�LQWHUYHQWLRQ��� 7KH�%DOO���� 6XEVWLWXWLQJ�DQRWKHU�EDOO���� %DOO�EUHDNV���� %DOO�EUHDNV�ZLWKRXW�EHLQJ�QRWLFHG������ 5HFHLYHU�DSSHDOV �*������� $SSHDO�RQ�ILQDO�UDOO\�RI�JDPH���� 3OD\HU�VWRSV�SOD\�WR�DSSHDO���� %DOO�UHPDLQV�RQ�FRXUW����� :DUP�XS�DIWHU�VXEVWLWXWLRQ

��� 'XWLHV�2I�7KH�3OD\HUV

���� 2EVHUYH�UXOHV�DQG�VSLULW�RI�WKH�JDPH���� 5HDG\�WR�FRPPHQFH�SOD\���� 1RW�SHUPLWWHG�SODFLQJ�DUWLFOHV ZLWKLQ�FRXUW���� 1RW�SHUPLWWHG�OHDYLQJ�WKH�FRXUW���� 1RW�SHUPLWWHG�UHTXHVW�FKDQJH�RI�RIILFLDOV���� 'HOLEHUDWH�GLVWUDFWLRQ�QRW�DOORZHG���� 3OD\HU¶V�PHWKRG�RI�DSSHDO���� 3OD\HUV�FRPSO\LQJ�ZLWK�DOO�UHJXODWLRQV��� %OHHGLQJ��,OOQHVV��'LVDELOLW\�DQG�,QMXU\ �*������� %OHHGLQJ������ 5HFXUUHQFH�RI�EOHHGLQJ���� ,OOQHVV�RU�GLVDELOLW\�RSWLRQV������ 5HVXPH�SOD\������ &RQFHGH�JDPH������ &RQFHGH�PDWFK���� ,QMXU\������ 5HIHUHH�DFWLRQ�������� 6HOI�LQIOLFWHG�������� &RQWULEXWHG�������� 2SSRQHQW�LQIOLFWHG������ ,QMXU\�ZLWK�EOHHGLQJ�5XOH������DSSOLHV������ 'HFLVLRQV�IRU�LQMXU\�ZLWKRXW�EOHHGLQJ�������� 6HOI�LQIOLFWHG�������� &RQWULEXWHG�������� 2SSRQHQW�LQIOLFWHG���� ,QMXUHG�SOD\HU�UHVXPLQJ�SOD\�HDUO\���� 5HIHUHH�GLVDOORZV�FODLP�RI�LQMXU\����� 3OD\HU�FRQFHGLQJ�JDPH��� &RQGXFW�2Q�&RXUW���� 5HIHUHH�UHTXLUHG�DFWLRQ���� 2IIHQFHV �*������� 5HIHUHH�DSSOLHG�SHQDOWLHV �*��������� &RQGXFW�:DUQLQJ�� OHW������ &RQGXFW�6WURNH������ &RQGXFW�6WURNH�EHWZHHQ�UDOOLHV������ &RQGXFW�*DPH��� &RQWURO�2I�$�0DWFK���� 7KH�1XPEHU�RI�2IILFLDOV �*������� 2IILFLDWLQJ�SRVLWLRQ��� 'XWLHV�2I�$�0DUNHU���� &DOOV �*������� &DOOLQJ�WKH�VFRUH�ZLWKRXW�GHOD\���� $IWHU�0DUNHU�FDOOV��UDOO\�VWRSV���� 0DUNHU�XQVLJKWHG���� 3OD\�VWRSV�ZLWKRXW�0DUNHU�FDOOLQJ���� 0DUNHU�NHHSV�ZULWWHQ�UHFRUG��� 'XWLHV�2I�$�5HIHUHH �*������� 'HFLGH�DQG�DQQRXQFH�DOO�DSSHDOV����� 5HIHUHH�FRQWURO������ 3OD\HU�DSSHDOV������� 5XOHV�DSSOLHG�FRUUHFWO\������ &URZG�FRQWURO���� 5HIHUHH�LQWHUYHQWLRQ�LQ�FDOOLQJ�WKH�VFRUH���� 5HIHUHH�LQWHUYHQWLRQ�LQ�FDOOLQJ�WKH�SOD\���� 7LPH�UHVSRQVLELOLW\���� 5HIHUHH�NHHSV�D�ZULWWHQ�UHFRUG���� &RXUW�FRQGLWLRQ�UHVSRQVLELOLW\���� $ZDUGLQJ�PDWFK�SOD\HU�QRW�SUHVHQW



$33(1',&(6
$SSHQGL[�� 2IILFLDO�*XLGHOLQHV $SSHQGL[�� 'HILQLWLRQV�,QWURGXFWLRQ $SSHQGL[�� 6WDQGDUG�&DOOV*� &KDQJH�RI�(TXLSPHQW $SSHQGL[���� 0DUNHU¶V�&DOOV�*� 7LPH�:DVWLQJ $SSHQGL[���� 5HIHUHH¶V�&DOOV*� )DOOHQ�2EMHFW $SSHQGL[�� )ORZFKDUWV*� 3OD\HU�+LW�E\�WKH�%DOO��LQFOXGLQJ�7XUQLQJ�DQG� $SSHQGL[���� 5HIHUHH¶V�/LQH�RI�WKLQNLQJ�)XUWKHU�$WWHPSW IRU�5XOH����*� ,QWHUIHUHQFH�RQ�7XUQLQJ�RU�)XUWKHU�$WWHPSW $SSHQGL[���� 5HIHUHH¶V�GHFLVLRQV�IRU�*� 0DNLQJ�(YHU\�(IIRUW�DQG�0LQLPDO� 5XOH���,QWHUIHUHQFH $SSHQGL[�� &RXUW�DQG�(TXLSPHQW�6SHFLILFDWLRQV*� ,QWHUIHUHQFH�ZLWK�WKH�6ZLQJ�DQG�5HDVRQDEOH� $SSHQGL[���� &RXUW�'LPHQVLRQV)HDU�RI�+LWWLQJ�2SSRQHQW $SSHQGL[���� 6WDQGDUG�%DOO*� 0HWKRG�RI�$SSHDO $SSHQGL[���� 5DFNHW�'LPHQVLRQV�*� 7LPLQJ�RI�$SSHDOV $SSHQGL[�� 3URWHFWLYH�(\HZHDU�*�� (DUO\�$SSHDO $SSHQGL[�� 3RLQW�D�5DOO\�6FRULQJ�*�� &UHDWHG�,QWHUIHUHQFH� $SSHQGL[�� ([SHULPHQWDWLRQ*�� 6LJQLILFDQW�RU�'HOLEHUDWH�3K\VLFDO�FRQWDFW $SSHQGL[���� 2IILFLDWLQJ�6\VWHPV*�� %URNHQ�%DOO $SSHQGL[���� ([SHULPHQWDO�5XOHV*�� %OHHGLQJ��,OOQHVV��'LVDELOLW\�RU�,QMXU\*�� &RDFKLQJ�*�� 3URJUHVVLRQ�RI�3HQDOWLHV*�� 6LQJOH�2IILFLDO*�� 0DUNHU
V�*XLGHOLQHV*�� 5HIHUHH¶V�*XLGHOLQHV



35()$&($%%5(9,$7('�58/(6�2)�648$6+
7KLV�$%%5(9,$7('�9(56,21 RI�WKH�:RUOG�6LQJOHV�6TXDVK�5XOHV�LV�WR�KHOS�SOD\HUV�WR�XQGHUVWDQG�WKH�EDVLFV��$OO�SOD\HUV�VKRXOG�UHDG WKH�FRPSOHWH�5XOHV��7KH�5XOH�QXPEHUV� LQ�EUDFNHWV� LQ�HDFK�KHDGLQJ�UHIHU� WR� WKH�IXOO�5XOHV�
7+(�6&25,1*��5XOH���
$�PDWFK�LV�WKH�EHVW�RI�ILYH�JDPHV��(DFK�JDPH�LV�WR�QLQH�SRLQWV��XQOHVV�WKH�VFRUH�UHDFKHV�HLJKW�DOO��$W�HLJKW�DOO�WKH�UHFHLYHU��QRQ�VHUYHU��KDV�WR�FKRRVH�WR�SOD\�HLWKHU�WR�QLQH�SRLQWV��NQRZQ�DV��6HW�2QH���RU�WR�WHQ�SRLQWV��NQRZQ�DV��6HW�7ZR�����7KHUH�LV�QR�UHTXLUHPHQW�WKDW�D�SOD\HU�QHHGV�WR�EH�WZR�SRLQWV�DKHDG�WR�ZLQ�D�JDPH��
3RLQWV�DUH�VFRUHG�RQO\�E\� WKH�VHUYHU��:KHQ�WKH�VHUYHU�ZLQV�D�UDOO\�KH RU�VKH�VFRUHV�D�SRLQW��ZKHQ� WKH�UHFHLYHU�ZLQV�D�UDOO\�KH�RU�VKH�EHFRPHV�WKH�VHUYHU�
7+(�:$50�83��5XOH���
%HIRUH�WKH�VWDUW�RI�D�PDWFK��WKH�WZR�SOD\HUV�DUH�DOORZHG�XS�WR���PLQXWHV���ò�PLQXWHV�RQ�HDFK�VLGH��WR�³ZDUP�XS´�WKHPVHOYHV�DQG�WKH�EDOO�RQ�WKH�PDWFK�FRXUW�
:KHQ�D�EDOO�KDV�EHHQ�FKDQJHG�GXULQJ�D�PDWFK��RU�LI�WKH�PDWFK�KDV�EHHQ�UHVXPHG�DIWHU�VRPH�GHOD\��WKH�SOD\HUV�ZDUP�XS�WKH�EDOO�WR�SOD\LQJ�FRQGLWLRQ�
7KH�EDOO�PD\�EH�ZDUPHG�XS�E\�HLWKHU�SOD\HU�GXULQJ�DQ\�LQWHUYDO�LQ�WKH�PDWFK�
7+(�6(59,&(��5XOH���
3OD\�FRPPHQFHV�ZLWK�D�VHUYLFH��7KH�SOD\HU�WR�VHUYH�ILUVW�LV�GHFLGHG�E\�WKH�VSLQ�RI�D�UDFNHW��7KHUHDIWHU��WKH�VHUYHU�FRQWLQXHV�VHUYLQJ�XQWLO�ORVLQJ�D�UDOO\��ZKHQ�WKH�RSSRQHQW�EHFRPHV�WKH�VHUYHU�DQG�WKH�VHUYHU�EHFRPHV��KDQG�RXW��
7KH�SOD\HU�ZKR�ZLQV�WKH�SUHFHGLQJ�JDPH�VHUYHV�ILUVW�LQ�WKH�QH[W�JDPH�
$W�WKH�EHJLQQLQJ�RI�HDFK�JDPH�DQG�ZKHQ�WKH�VHUYLFH�FKDQJHV�IURP�RQH�SOD\HU�WR�WKH�RWKHU��WKH�VHUYHU�FDQ�VHUYH�IURP�HLWKHU�VHUYLFH�ER[��$IWHU�ZLQQLQJ�D�UDOO\�WKH�VHUYHU�WKHQ�FRQWLQXHV�VHUYLQJ�IURP�WKH�DOWHUQDWH ER[�
7R�VHUYH�D�SOD\HU�VWDQGV�ZLWK� DW� OHDVW�SDUW�RI�RQH�IRRW�RQ� WKH�IORRU�ZLWKLQ� WKH�VHUYLFH�ER[��)RU�D�VHUYLFH�WR�EH�JRRG��LW�LV�VHUYHG�GLUHFWO\�RQWR�WKH�IURQW�ZDOO�DERYH�WKH�VHUYLFH�OLQH�DQG�EHORZ�WKH�RXW�OLQH�VR�WKDW�RQ�LWV�UHWXUQ��XQOHVV�YROOH\HG��LW UHDFKHV�WKH�IORRU�ZLWKLQ�WKH�EDFN�TXDUWHU�RI�WKH�FRXUW�RSSRVLWH�WR�WKH�VHUYHU
V�ER[�
*22'�5(7851��5XOH���
$�UHWXUQ�LV�JRRG�LI�WKH�EDOO��EHIRUH�LW�KDV�ERXQFHG�WZLFH�RQ�WKH�IORRU��LV�UHWXUQHG�FRUUHFWO\�E\�WKH�VWULNHU�RQWR�WKH�IURQW�ZDOO�DERYH�WKH�WLQ�DQG EHORZ�WKH�RXW�OLQH��ZLWKRXW�ILUVW�WRXFKLQJ�WKH�IORRU��7KH�EDOO�PD\�KLW�WKH�VLGH�ZDOOV�DQG�RU�WKH�EDFN�ZDOO�EHIRUH�UHDFKLQJ�WKH�IURQW�ZDOO�
$� UHWXUQ� LV�QRW� JRRG� LI� LW� LV�³127�83´� �EDOO�VWUXFN�DIWHU�ERXQFLQJ�PRUH� WKDQ�RQFH�RQ� WKH�IORRU��RU�QRW� VWUXFN�FRUUHFWO\��RU�D�GRXEOH�KLW���³'2:1´��WKH�EDOO�DIWHU�EHLQJ�VWUXFN��KLWV�WKH�IORRU�EHIRUH�WKH�IURQW�ZDOO�RU�KLWV�WKH�WLQ��RU�³287´��WKH�EDOO�KLWV�D�ZDOO�RQ�RU�DERYH�WKH�RXW�OLQH��
5$//,(6��5XOH���
$IWHU�D�JRRG�VHUYLFH�KDV�EHHQ�GHOLYHUHG�WKH�SOD\HUV�KLW�WKH�EDOO�LQ�WXUQ�XQWLO�RQH�IDLOV�WR�PDNH�D�JRRG�UHWXUQ�
$�UDOO\�FRQVLVWV�RI�D�VHUYLFH�DQG�D�QXPEHU�RI�JRRG�UHWXUQV��$�SOD\HU�ZLQV�D�UDOO\�LI�WKH�RSSRQHQW�IDLOV�WR�PDNH�D�JRRG�VHUYLFH�RU�UHWXUQ�RI� WKH�EDOO�RU� LI��EHIRUH�WKH�SOD\HU�KDV�DWWHPSWHG� WR�KLW� WKH�EDOO��LW� WRXFKHV� WKH�RSSRQHQW��LQFOXGLQJ�UDFNHW�RU�FORWKLQJ��ZKHQ�WKH�RSSRQHQW�LV�WKH�QRQ�VWULNHU�



127(��$7�$1<�7,0(�'85,1*�$�5$//<�$�3/$<(5�6+28/'�127�675,.(�7+(�%$//�,)�7+(5(�,6�$�'$1*(5�2)�+,77,1*�7+(�23321(17�:,7+�7+(�%$//�25�5$&.(7�� ,1� 68&+�&$6(6� 3/$<�67236 $1'�7+(�5$//<�,6�(,7+(5�3/$<('�$*$,1��³$�/(7´��25�7+(�23321(17�,6�3(1$/,6('�
+,77,1*�$1�23321(17�:,7+�7+(�%$//��5XOH���
,I�D�SOD\HU�VWULNHV�WKH�EDOO��ZKLFK��EHIRUH�UHDFKLQJ�WKH�IURQW�ZDOO��KLWV�WKH�RSSRQHQW��RU�WKH�RSSRQHQW¶V�UDFNHW�RU�FORWKLQJ��SOD\�VWRSV�
i ,I�WKH�UHWXUQ�ZRXOG�KDYH�EHHQ�JRRG�DQG�WKH�EDOO�ZRXOG�KDYH�VWUXFN�WKH�IURQW�ZDOO�ZLWKRXW�ILUVW�WRXFKLQJ�DQ\�RWKHU�ZDOO��WKH�VWULNHU�ZLQV�WKH�UDOO\��SURYLGHG�WKH�VWULNHU�GLG�QRW�³WXUQ´�
i ,I�WKH�EDOO�HLWKHU�KDG�VWUXFN��RU�ZRXOG�KDYH�VWUXFN��DQ\�RWKHU�ZDOO�DQG�WKH�UHWXUQ�ZRXOG�KDYH�EHHQ�JRRG��D�OHW�LV�SOD\HG�
i ,I�WKH�UHWXUQ�ZRXOG�QRW�KDYH�EHHQ�JRRG��WKH�VWULNHU�ORVHV�WKH�UDOO\�
7851,1*��5XOH���
,I�WKH�VWULNHU�KDV�HLWKHU�IROORZHG�WKH�EDOO�URXQG��RU�DOORZHG�LW�WR�SDVV�DURXQG�KLP�RU�KHU�� LQ�HLWKHU�FDVH VWULNLQJ�WKH� EDOO� WR� WKH� ULJKW� RI� WKH� ERG\� DIWHU� WKH� EDOO� KDG� SDVVHG� WR� WKH� OHIW� �RU� YLFH�YHUVD�� � WKHQ� WKH� VWULNHU� KDV�³7851('´�
,I�WKH�RSSRQHQW�LV�VWUXFN�E\�WKH�EDOO�DIWHU�WKH�VWULNHU�KDV�WXUQHG��WKH�UDOO\�LV�DZDUGHG�WR�WKH�RSSRQHQW�
,I� WKH� VWULNHU�� ZKLOH� WXUQLQJ�� VWRSV� SOD\� IRU� IHDU� RI� VWULNLQJ� WKH� RSSRQHQW�� WKHQ� D� OHW� LV� SOD\HG�� 7KLV� LV� WKH�UHFRPPHQGHG� FRXUVH� RI� DFWLRQ� LQ� VLWXDWLRQV� ZKHUH� D� SOD\HU� ZDQWV� WR� WXUQ� EXW� LV� XQVXUH� RI� WKH� RSSRQHQW¶V�SRVLWLRQ�
)857+(5�$77(0376��5XOH����
$�SOD\HU��DIWHU�DWWHPSWLQJ�WR�VWULNH�WKH�EDOO�DQG�PLVVLQJ��PD\�PDNH�D�IXUWKHU�DWWHPSW�WR�UHWXUQ�WKH�EDOO�
i ,I�D�IXUWKHU�DWWHPSW�ZRXOG�KDYH�UHVXOWHG�LQ�D�JRRG�UHWXUQ��EXW�WKH�EDOO�KLWV�WKH�RSSRQHQW��D�OHW�LV�SOD\HG�
i ,I�WKH�UHWXUQ�ZRXOG�QRW�KDYH�EHHQ�JRRG��WKH�VWULNHU�ORVHV�WKH�UDOO\�
,17(5)(5(1&(��5XOH����
:KHQ�LW�LV�KLV�RU�KHU�WXUQ�WR�SOD\�WKH�EDOO��D�SOD\HU�LV�HQWLWOHG�WR�IUHHGRP�IURP�LQWHUIHUHQFH�E\�WKH�RSSRQHQW�
7R�DYRLG�LQWHUIHUHQFH��WKH�RSSRQHQW�PXVW�WU\�WR�SURYLGH�WKH�SOD\HU�ZLWK�XQREVWUXFWHG�GLUHFW�DFFHVV�WR�WKH�EDOO��D�IDLU�YLHZ�RI�WKH�EDOO��VSDFH�WR�FRPSOHWH�D�VZLQJ�DW�WKH�EDOO�DQG�IUHHGRP�WR�SOD\�WKH�EDOO�GLUHFWO\�WR�DQ\�SDUW�RI�WKH�IURQW�ZDOO�
$�SOD\HU��ILQGLQJ�WKH�RSSRQHQW�LQWHUIHULQJ�ZLWK�WKH�SOD\��FDQ�DFFHSW�WKH�LQWHUIHUHQFH�DQG�SOD\�RQ��RU�VWRS�SOD\��,W�LV�SUHIHUDEOH� WR� VWRS�SOD\� LI� WKHUH� LV� D�SRVVLELOLW\�RI� FROOLGLQJ�ZLWK� WKH�RSSRQHQW��RU�RI�KLWWLQJ�KLP�RU�KHU�ZLWK�UDFNHW�RU�EDOO�
:KHQ�SOD\�KDV�VWRSSHG�DV�D�UHVXOW�RI�LQWHUIHUHQFH�WKH�JHQHUDO�JXLGHOLQHV�DUH�
i 7KH�SOD\HU� LV� HQWLWOHG� WR�D� OHW LI�KH�RU� VKH�FRXOG�KDYH� UHWXUQHG� WKH�EDOO� DQG� WKH�RSSRQHQW�KDV�PDGH�HYHU\�HIIRUW�WR�DYRLG�WKH�LQWHUIHUHQFH�
i 7KH�SOD\HU�LV�QRW HQWLWOHG�WR�D�OHW��L�H��ORVHV�WKH�UDOO\��LI�KH�RU�VKH�FRXOG�QRW�KDYH�UHWXUQHG�WKH�EDOO��RU�DFFHSWV�WKH�LQWHUIHUHQFH�DQG�SOD\V�RQ��RU�WKH�LQWHUIHUHQFH�ZDV�VR�PLQLPDO�WKDW�WKH�SOD\HU¶V�DFFHVV�WR�DQG�VWULNH�DW�WKH�EDOO�ZDV�QRW�DIIHFWHG�
i 7KH�SOD\HU�LV�HQWLWOHG�WR�D�VWURNH��L�H��ZLQV�WKH�UDOO\��LI�WKH�RSSRQHQW�GLG�QRW�PDNH�HYHU\�HIIRUW�WR�DYRLG�WKH�LQWHUIHUHQFH�� RU� LI� WKH� SOD\HU� ZRXOG� KDYH� KLW� D� ZLQQLQJ� UHWXUQ�� RU� LI� WKH� SOD\HU� ZRXOG� KDYH� VWUXFN� WKH�RSSRQHQW�ZLWK�WKH�EDOO�JRLQJ�GLUHFWO\�WR�WKH�IURQW�ZDOO�



/(76��5XOH����
$�OHW�LV�DQ�XQGHFLGHG�UDOO\��7KH�UDOO\�GRHV�QRW�FRXQW�DQG�WKH�VHUYHU�VHUYHV�DJDLQ�IURP�WKH�VDPH�ER[�
,Q�DGGLWLRQ�WR�OHWV�DOORZHG�DV LQGLFDWHG�LQ�WKH�SDUDJUDSKV�DERYH��OHWV�FDQ�EH�DOORZHG�LQ�RWKHU�FLUFXPVWDQFHV��)RU�H[DPSOH��D�OHW�PD\�EH�DOORZHG�LI�WKH�EDOO�LQ�SOD\�WRXFKHV�DQ\�DUWLFOH�O\LQJ�RQ�WKH�IORRU��RU�LI�WKH�VWULNHU�UHIUDLQV�IURP�KLWWLQJ�WKH�EDOO�RZLQJ�WR�D�UHDVRQDEOH�IHDU�RI�LQMXULQJ�WKH�RSSRQHQW�
$�OHW�PXVW�EH�DOORZHG�LI�WKH�UHFHLYHU�LV�QRW�UHDG\�DQG�GRHV�QRW�DWWHPSW�WR�UHWXUQ�WKH�VHUYLFH��RU�LI�WKH�EDOO�EUHDNV�GXULQJ�SOD\�
&217,18,7<�2)�3/$<��5XOH���
3OD\� LV� H[SHFWHG� WR� EH� FRQWLQXRXV� LQ� HDFK� JDPH�RQFH� D� SOD\HU� KDV� VWDUWHG� VHUYLQJ�� 7KHUH� VKRXOG� EH� QR� GHOD\�EHWZHHQ�WKH�HQG�RI�RQH�UDOO\�DQG�WKH�VWDUW�RI�WKH�QH[W�RQH��
,Q�EHWZHHQ�DOO�JDPHV�DQ�LQWHUYDO�RI����VHFRQGV�LV�SHUPLWWHG�
3OD\HUV�DUH�SHUPLWWHG�WR�FKDQJH�LWHPV�RI�FORWKLQJ�RU�HTXLSPHQW�LI�QHFHVVDU\�
%/((',1*� ,1-85<�$1' ,//1(66��5XOH����
,I� DQ� LQMXU\� RFFXUV�ZKLFK� LQYROYHV� EOHHGLQJ�� WKH� EOHHGLQJ�PXVW� EH� VWRSSHG� EHIRUH� WKH� SOD\HU� FDQ� FRQWLQXH��$�SOD\HU�LV�DOORZHG�D�UHDVRQDEOH�WLPH�WR�DWWHQG�WR�D�EOHHGLQJ�ZRXQG�
,I�WKH�EOHHGLQJ�ZDV�FDXVHG�VROHO\�E\�WKH�RSSRQHQW¶V�DFWLRQ��WKH�LQMXUHG�SOD\HU�ZLQV�WKH�PDWFK�
,I� WKH� EOHHGLQJ� UHFXUV� QR� IXUWKHU� GHOD\� LV� DOORZHG�� H[FHSW� WKDW� WKH� SOD\HU� FDQ� FRQFHGH� D� JDPH�� XVLQJ� WKH� ���VHFRQG�SHULRG�EHWZHHQ�JDPHV�WR�DWWHQG�WR�WKH�ZRXQG�DQG�VWRS�WKH�EOHHGLQJ��,I�XQDEOH�WR�VWRS�LW��WKH�SOD\HU�PXVW�FRQFHGH�WKH�PDWFK�
)RU�DQ�LQMXU\�QRW�LQYROYLQJ�EOHHGLQJ��LW�PXVW�EH�GHFLGHG�ZKHWKHU�WKH�LQMXU\�ZDV�HLWKHU�FDXVHG�E\�WKH�RSSRQHQW�RU�VHOI�LQIOLFWHG�RU�FRQWULEXWHG�WR�E\�ERWK�SOD\HUV�
i ,I�FDXVHG�E\�WKH�RSSRQHQW��WKH�LQMXUHG�SOD\HU�ZLQV�WKH�PDWFK�LI�DQ\�UHFRYHU\�WLPH�LV�QHHGHG�
i ,I� VHOI�LQIOLFWHG�� WKH� LQMXUHG� SOD\HU� LV� DOORZHG� ��PLQXWHV� WR� UHFRYHU� DQG�PXVW� WKHQ� SOD\� RQ�� RU� FRQFHGH� D�JDPH�XVLQJ�WKH����VHFRQG�UHVW�SHULRG�EHWZHHQ�JDPHV�WR�UHFRYHU�
i ,I�FRQWULEXWHG�E\�ERWK�SOD\HUV��WKH�LQMXUHG�SOD\HU�LV�DOORZHG�DQ KRXU�WR�UHFRYHU�
$�SOD\HU�ZKR�LV�LOO�PXVW�SOD\�RQ�RU�FDQ�WDNH�D�UHVW�SHULRG�E\�FRQFHGLQJ�D�JDPH�DQG�XVLQJ�WKH����VHFRQG�LQWHUYDO�WR� UHFRYHU�� &UDPSV�� IHHOLQJ� VLFN� DQG� EUHDWKOHVVQHVV� �LQFOXGLQJ� DVWKPD�� DUH� FRQVLGHUHG� LOOQHVVHV�� ,I� D� SOD\HU�YRPLWV�RQ�FRXUW� WKH�RSSRQHQW�ZLQV�WKH�PDWFK�
'87,(6�2)�3/$<(56��5XOH����
5XOH� ��� SURYLGHV� JXLGHOLQHV� IRU� SOD\HUV�� )RU� H[DPSOH� ����� VWDWHV� WKDW� GHOLEHUDWH� GLVWUDFWLRQ� LV� QRW� DOORZHG��3OD\HUV�VKRXOG�UHDG�WKLV�UXOH�LQ�IXOO�
6RPH� RI� WKH� �� VXE�VHFWLRQV� GHDO� ZLWK� VLWXDWLRQV� UHODWHG� WR� PDWFKHV� XQGHU� WKH� FRQWURO� RI� RIILFLDOV��5HIHUHH�0DUNHU���7KH�XVH�RI�RIILFLDOV�LV�QRW�FRYHUHG�LQ�WKLV�DEEUHYLDWHG�YHUVLRQ�
&21'8&7�21�&2857��5XOH����
2IIHQVLYH��GLVUXSWLYH�RU�LQWLPLGDWLQJ�EHKDYLRXU�LQ�VTXDVK�LV�QRW�DFFHSWDEOH�
,QFOXGHG�LQ�WKLV�FDWHJRU\�DUH��DXGLEOH�DQG�YLVLEOH�REVFHQLWLHV��YHUEDO�DQG�SK\VLFDO�DEXVH��GLVVHQW��DEXVH�RI�UDFNHW��FRXUW�RU�EDOO��XQQHFHVVDU\�SK\VLFDO�FRQWDFW��H[FHVVLYH�UDFNHW�VZLQJ��XQIDLU�ZDUP�XS�� WLPH�ZDVWLQJ��ODWH�EDFN�RQ�FRXUW��GHOLEHUDWH�RU�GDQJHURXV�SOD\�RU�DFWLRQ�DQG�FRDFKLQJ��H[FHSW�EHWZHHQ�JDPHV��

























��57KH�5HIHUHH�PXVW�DQQRXQFH�DOO�GHFLVLRQV�WR�WKH�SOD\HUV�RQ�WKH�FRXUW�DQG�PXVW�PDNH�DOO�FDOOV�LQ�D�YRLFH�ORXG�HQRXJK�WR�EH�KHDUG�RQ�WKH�FRXUW�DQG�LQ�WKH�JDOOHU\��
���� 7KH�5HIHUHH�VKDOO�H[HUFLVH�FRQWURO�

������ ZKHQ�RQH�RI�WKH�SOD\HUV�DSSHDOV��LQFOXGLQJ�DQ�DSSHDO�DJDLQVW�DQ\�VSHFLILFDWLRQ�
������ WR�HQVXUH�WKDW�DOO�UHOHYDQW�UXOHV�DUH�DSSOLHG�FRUUHFWO\�
������ ZKHQ� WKH�EHKDYLRXU�RI� DQ\�VSHFWDWRU��RIILFLDO��PDQDJHU�RU�FRDFK� LV�GLVUXSWLYH� WR� WKH�SOD\� RU� RIIHQVLYH� WR� WKH� SOD\HUV�� RIILFLDOV� RU� VSHFWDWRUV�� 7KH�5HIHUHH� VKDOO� VXVSHQG�SOD\� XQWLO� WKH� GLVUXSWLRQ� KDV� FHDVHG� DQG�� LI� QHFHVVDU\�� VKDOO� UHTXLUH� WKH� RIIHQGLQJ�SHUVRQ�V��WR�OHDYH�WKH�FRXUW�DUHD�

���� 7KH�5HIHUHH�VKDOO�QRW�LQWHUYHQH�LQ�WKH�0DUNHU
V�FDOOLQJ�RI�WKH�VFRUH�XQOHVV�WKH�5HIHUHH�GHFLGHV�WKDW�WKH�0DUNHU�KDV�FDOOHG�WKH�VFRUH�LQFRUUHFWO\��,Q�WKDW FDVH�WKH�5HIHUHH�VKDOO�FRUUHFW�WKH�VFRUH�DQG�WKH�0DUNHU�VKDOO�UHSHDW�WKH�FRUUHFWHG�VFRUH�
���� 7KH�5HIHUHH�VKDOO�QRW�LQWHUYHQH�LQ�WKH�0DUNHU
V�FDOOLQJ�RI�WKH�SOD\�XQOHVV�WKH�5HIHUHH�GHFLGHV�WKDW�WKH�0DUNHU�KDV�PDGH�DQ�HUURU�LQ�VWRSSLQJ�SOD\�RU�DOORZLQJ�SOD\�WR�FRQWLQXH��LQ�ZKLFK�FDVH�WKH�5HIHUHH�VKDOO�LPPHGLDWHO\�UXOH�DFFRUGLQJO\�
���� 7KH�5HIHUHH�VKDOO�HQIRUFH�DOO�5XOHV�UHODWLQJ�WR�WLPH�
���� 7KH�5HIHUHH�VKDOO�NHHS�D�ZULWWHQ�UHFRUG�RI�WKH�VFRUH�DQG�WKH�FRUUHFW�VLGH�IRU�VHUYLFH�
���� 7KH�5HIHUHH�LV�UHVSRQVLEOH�IRU�HQVXULQJ�WKDW�FRXUW�FRQGLWLRQV�DUH�VDWLVIDFWRU\�IRU�SOD\�
���� 7KH�5HIHUHH�PD\�DZDUG�D�PDWFK�WR�D�SOD\HU�ZKRVH�RSSRQHQW�LV�QRW�SUHVHQW�RQ�FRXUW��UHDG\�WR�SOD\��ZLWKLQ�WHQ�PLQXWHV�DIWHU�WKH�DQQRXQFHG�WLPH�RI�SOD\�
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